Features:

Listing Price:

$ 1,720,000*

Property:

+/- 0.712 a.

Building:

+/- 14,700 SF

*Listing price includes building and business

- Approved plans for additional 20 beds

- Fully permitted assisted living facility in urban environment - ADA compliant
- MX-M Zoning
- Commercial kitchen
- Fully renovated 20-bed facility with private baths
- Multiple common areas
- Building priced below replacement cost
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Property Overview

Fully-operational assisted living facility opened in 2016 with 10 rooms. An
additional 10 rooms were built out in 2018, with the facility occupying +/8,000 sf of the building. The facility has a 90%+ occupancy rate.
Architectural plans and city permits have been approved renovating the
second half of the building, which will add another 20 beds, for a total of
40. Projected cost to complete the build-out is $1,000,000 and will result
in 16,000 sf of useable space.
This facility is built out with higher end materials and has a fully equipped
commercial kitchen and multiple common areas with partial kitchens for
snacking.
Annual Gross Revenues (at 100% occupancy) for the 45-room facility are
projected at $1,632,000 with an NOI of $932,528. At 85% capacity, NOI is
projected to be $700,688.
This is an asset sale. Owner willing to discuss partial owner financing.

Property Highlights*
Property Description:

Assisted Living Facility

Busines Listing Price

$190,000

Real Estate Listing Price

$1,530,400

Land Size:

(+/-).72 Acres

Total Building Size:

(+/-) 14,700 SF, two stories

Beds:

25, plans approved and permitted to build out to 45 beds

Average Occupancy:

90%+

Zoning:

MX-M

Access:

Excellent. Generous 32 on-site parking spaces.

Visibility:

Excellent. Hard corner.

Location:

Easy access to freeways, main arteries

Traffic Count:

34,435

*Disclaimer: The information contained in this marketing package is believed to be reliable.
While we do not doubt the accuracy, we have not verified it and make no guarantee, warranty
or representation about it. It is your responsibility to independently confirm its accuracy and
completeness. Additionally, this package and the information contained herein is intended only
for parties with a bonified interest in the lease or purchase of this property and should not be
distributed otherwise.
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Albuquerque MSA, New Mexico
Albuquerque is located in the Rio Grande Valley, and is shadowed by the majestic
Sandia Mountains. With a population of approximately 900,000 people, the metro area
has a projected growth rate of 7.2% over the next 2.5 years. Rio Rancho, a suburb of
Albuquerque with a population of 89,900, has experienced explosive growth of over
65% from 2000–2010, is the fastest growing city in New Mexico, and one of the fastest
growing cities in the United States.
Albuquerque is home to the University of New Mexico (UNM) and the University of
New Mexico Hospital (UNMH) which together employ 20,210 people. Kirtland Air Force
Base and Sandia National employ a high-tech, educated work force of about 23,000
people. Lying at the center of the New Mexico Technology Corridor, Albuquerque is
ranked as one of Forbes Best Cities for Business, for its concentration of high-tech
private companies and government institutions along the Rio Grande river valley. Some
key technology-based employers include Sandia National Laboratories, Intel, Raytheon
and Northrup Grumman. Albuquerque is a regional center for transportation, health
care, government agencies, nuclear research, and tourism.
Albuquerque is host to the world-famous Albuquerque International Balloon Fiesta
which draws over 1,000,000 visitors per year. Less than one hour away is the Historical
City of Santa Fe, which has year-round outdoor activities and routinely receives awards
for quality of life and low cost of living.
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Absolute Investment Realty

Barbara Kline
Associate Broker
Business Broker

Barbara is a Certified Business Broker and commercial Realtor. Barbara has
been founder or co-founder of seven businesses as well as business and
marketing consultant to several hundred businesses on three continents
ranging from startups to multi-million-dollar corporations. Barbara’s
experience allows her to provide business acquisition and disposition
services second-to-none in the New Mexico market. Barbara has over 30
years of experience as a real estate investor and specializes in industrial and
office real estate. Barbara has been involved in community and business
development in New Mexico for more than 15 years in both Bernalillo and
Sandoval Counties and is affiliated with CREW and Corrales Mainstreet and
sits on the boards of two local non-profits.

Who We Are
Absolute Investment Realty is an investment oriented commercial real
estate brokerage firm focused on helping our clients meet their
commercial real estate and business investment goals. Our clients
range from private local investors to multi-national REITS, and
business owners, owner/operators and investors for businesses with
assets worth $200,000 to $5,000,000. We have closed transactions
throughout the United States and from around the world. No job is
too small or too large for our dedicated team of professionals. We are
experts on current market conditions and provide expert advice on
the best pricing and buying or selling strategies. We have industry
wide connections and make it a policy to work hand-in in-hand with
our peers, principals and institutions to get the deal done. We are
second to none in our ability to identify, sell or lease investment
quality real estate.
Our Mission
Absolute Investment Realty’s mission is to help our clients achieve
their commercial real estate goals.
How We Help Our Clients Succeed
Our firm excels because we execute with attention to detail,
exceptional financial analysis capabilities, second to none market
knowledge, and the highest level of customer service.
We start by understanding our client’s needs and working closely with
them to develop a customized acquisition, disposition, leasing or
development plan specifically designed to help our clients reach their
goals as expeditiously as possible.
Awards and Accolades
Awarded to the top 5 brokerage firms in New Mexico, Absolute
Investment Realty has achieved the coveted Costar Power Broker
Award every year we’ve been in business.

Some of Barbara’s Recent Transactions
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